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SUBSTI TUTE HOUSE BI LL 2829

St ate of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on

By House |Insurance, Fi nanci al Services & Consuner Protection
(originally sponsored by Representatives Kelley, WIIlians, Eddy,
Rol fes, Lantz, Liias, Linville, Upthegrove, G een, Anderson, Nelson
Morrell, Fr omhol d, Kenney, Darnei | | e, Mcintire, Ki r by, Hai gh,
Si npson, Hasegawa, O Brien, and Onsby; by request of Governor
G egoire)

READ FI RST TI ME 02/ 04/ 08.

AN ACT Rel ating to expanding financial literacy through education
and counseling to pronote greater honeownership security; and adding
new sections to chapter 43.320 RCW

BE | T ENACTED BY THE LEQ SLATURE OF THE STATE OF WASHI NGTON:
NEW SECTION. Sec. 1. A new section is added to chapter 43.320 RCW

to read as foll ows:
The homeownershi p security account is hereby created in the custody

of the state treasurer. Expenditures from the account may be used
solely for the purposes of preventing predatory | ending and providing
homeownership education, information, and counseling. Only the

director of the departnment of financial institutions or the director's
desi gnee may authorize expenditures fromthe account. The account is
subject to allotnment procedures under chapter 43.88 RCW but an
appropriation is not required for expenditures.

NEW SECTION. Sec. 2. A new section is added to chapter 43.320 RCW
to read as foll ows:

The director of financial institutions or the director's designee
may provide funds from the account for the establishnent,
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adm ni stration, and inplenentation of financial literacy and education
prograns that assist WAshington citizens of all ages in understanding
saving, investing, budgeting, and other skills necessary to obtain
i ndi vi dual financial independence, fiscal responsibility, and financi al
managenent skills.

The departnment may deliver these prograns using grants, contracts,
or interagency agreenents with state and |ocal governnents and other
nongovernnental organi zations as necessary. The departnent nmay
coordinate these prograns with ongoing efforts by other public and
private nonprofit entities to maxi mze the prograns' effectiveness.

NEW SECTION. Sec. 3. A new section is added to chapter 43.320 RCW
to read as foll ows:

Contributions fromeither private or nonprofit organi zations may be
deposited in the homeownership security account created in section 1 of
this act. Mire than fifty percent of the funds fromthis account nust
be used to assist | ow and noderate-i ncone persons defined to be at or
bel ow ei ghty percent of county nedian incone. Private contributors to
this account may request that the departnent provide an accounting of
their annual contributions to the account for the purpose of reporting
the contributions to governnent and regul atory agencies, or for other
pur poses as required by the contributing organi zation.

~-- END ---
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